Q3
2020

Interim report
July 1st - September 30th

7A Hedin Bil






INTERIM REPORT 2020 | I.A. HEDIN BIL AB | JULY 1ST - SEPTEMBER 30TH

Interim report Q3

I.A. HEDIN BIL AB

556065-4070
JULY 1ST - SEPTEMBER 30TH

Content

Company STTUCTUIE .....oeieeciiieecieee e, 4
Third quarter highlights........ccccveeiiercieecieeeees 6
CEO COMMENT ..t 7
FINANCIAl SUMMANY ....oooiiieieeeeeee e 8

FINANCIA fIQUIES ...veeveeeiieiieee e 10



HEDIN GROUP AB

556702-0655

I.A. Hedin Bil AB
(91%)
556065-4070

Hedin Géteborg Bil AB
(100%)

556061-3456

Hedin Helsingborg Bil AB

(100%)

556134-5710

Hedin Stockholm Bil AB
(100%)
556944-7492

KC Motors AB
(100%)
556983-5423

Hedin Orebro Bil AB
(100%)
556041-2180

Hedin MélIndal Bil AB
(100%)

556281-3617

Hedin Performance Cars AB

(100%)
556604-9234

Gbg/Abro
Fiat/US Center

Kungsbacka —

Lysekil —

Strémstad

Trollh&ttan Kia

Trollh&ttan
Mercedes-Benz

Trollh&ttan
Bilvaruhuset

Uddevalla
Mercedes-Benz

Uddevalla
Bilvaruhuset

Gbg/MéIndal | |
Mercedes-Benz Kristianstad —
Gbg/Mdindal
gN/issgr? a Linkdping L
Mercedes-Benz
Gbg/Méindal | |
ow hungby [ —
Gbg/Sisjon L
AMG Center Uppsala |
Gbg/Tagene | |
Kia Varberg i
Gbg/Tagene
Multibrand Vérnamo —
Gbg/l\bro L
Hedin Certified Angelholm —

Vara

i 2 Burldv . Porsche
Alingsds '— — 1
ing Anderstorp Body Shop Karlskoga Eskilstuna | Bords
Bords . | Kristianstad L - . Goteborg L Goteborg
EnkSping Bilvaruhuset Noridlie LinkSping Eklanda Sision
Bords 7 Halmstad Stockholm Goteborg Porsche
Body Sho — — o ] A
4 P Bilvaruhuset Lund Danderyd Orebro Tagene Goteborg/Abro
Gbg/Eklanda Halmstad s h
Jaguar/Land Rover aImsic — Malma/ — — orsche
guar/ FCA & TRP Bivaruhuset Kungsbacka Jénkdping
Gbg/Grimbodalen — Halmstad | Stockholm | Stockholm L Porsche
Mercedes-Benz Akalla Nacka Link&éping
Gbg/Hisings Karra . .
Hedin Certified | | Helsingborg L Stockholm L Stockholm L Sisjon
Passenger Cars Segeltorp Segeltorp Body Shop
Gbg/Hisings Karra X
Mercedes-Benz Helsingborg || Stockholm L sodertdle ||
TRP & LAST Kungens Kurva
Gbg/Hisings Kérra || e
: Jonkdping L Stockholm — .. . L]
TRP Multibrand Passenger Cars Spanga Vasterds
Gbg/Méindal | | 16nképing
Bilvaruhuset TRP & TRUCKS || Trelleborg [




Car Store Sweden AB
(100%)

Hedin Automotive AS
(100%)
NO 989 690 728

Hedin Automotive Belgium AB

(100%)

556835-7585 559074-6466

. Gule og Skivarhaug Bavaria Sverige AB Conlogo AS Bavaria Norge AS Hedin Automotive Hedin Automotive
Malmé Bildeler AS (100%) (100%) (67%) (100%) Aalst NV (100%) Gent NV (100%)
NO 980 501 515 556782-9287 NO 917 626 928 NO 995 168 049 BEO 400 318 109 BEO 445 940 870
Stockholm EBC Brakes Norge Bavaria Alesund AS| Bavaria Molde AS
Taby AS (91%) - Gavle M (100%) Ll (100%) Aaalst Eeklo
NO 982 195 519 NO 913 180 755 ~ NO 980 743 039
[
4 H . Gent
Bergen = Lulea Alesund Molde
& H Gent MB Certified
Bud H Skelleftea Kristansund
oslo Stockholm 1] Bavt(:]r EIO;SI AS || Sint-Martens-Latem
] L_Paonderd NO 984 146 930
Stockholm Bavaria Romerike AS Hedin Automotive Hedin Automotive
Sirevag L] Solna M Arendal || (100%) Ninove NV (100%) Kontich NV (100%)
NO 960 804 953 BEO 478 447 847 BEO 683 494 167
. Stockholm 1| .
Skien L Tyresd Farsund Gardermoen Ninove Kontich
. Stockholm -
Trondheim || Vélingby Kristiansand Lillestrgm Zottegem
Uppsala [
Bavaria Oslo AS Bavaria Haugesund AS Hedin Automotive Hedin Automotive
Ostersund | (100%) 1 (100%) Lier BVBA (100%) Berlaar NV (100%)
NO 976 764 536 NO 990 574 154 BEO 404 052 510 BEO 450 127 510
Oslo H Haugesund Lier Berlaar
y MPS Micropaint
Oslo Vika [ Haugesund AS (51%)

NO 916 973012

Bilbyen Bilpleie
Haugesund AS (24,5%)

Hedin Automotive
Brasschaat NV (100%)

BEO 403 754 085

Star Repair BVBA
(100%)
BEO 881 658 041

Bavaria Vest AS NO 918 303 901 ; 2
(100%) ™ Brasschaat |L|erkPIc1’r'; ?CQ
NO 986 228 624 ackverksia
Kapellen
Bryne MB Cerfified
Stavanger
Hedin Automotive Hedin Automotive
Bilbyen Bilpleie AS Boortmeerbeek NV (100%) jg SNL Holding BVBA(100%)
(12,76%) BEO 438 858 088 BEO 568 451 177
NO 994 911 775
Mabi Mobility NV
Boortmeerbeek (100%)
Porsche Center Porsche Center BEO 429 924 289
Son AS (51%) L—  Stavanger AS (100%) Hedin Automotive SNLNV/
NO 966 307 714 NO 989 930 877 (100%)
BEO 413 637 593
Porsche
Porsche Son Stavanger
Lokeren
Porsche Classic Porsche
t Kristiansand
Center Son Sint-Niklaas
Fredrikstad M
Hedin Sint-Marten- Hedin Ninove
9xx GmbH (51%) Latem Real Estate (100%) Real Estate NV (100%)
DE 267 626 533 BEO 683 494 167 BEO 478 467 742




INTERIM REPORT 2020 | I.A. HEDIN BIL AB

Third quarter 2020

On September 1, a new dealership including

customer- VR experience was opened in Solna United.

Net sales increased by 24 percent
fo MSEK 6,516 (MSEK 5,262).

Operational earnings increased
by 131 percent to MSEK 258 (MSEK 121).

Operating profit increased
by MSEK 136 to MSEK 240 (MSEK 104).

Profit before tax increased
to MSEK 176 (MSEK 45).

| JULY 1ST - SEPTEMBER 30TH

Nine months 2020

Events after third quarter 2020

Net sales increased by 8 percent
fo MSEK 17,702 (MSEK 16,383).

Operational earnings increased by
88 percent to MSEK 515 (MSEK 273).

Operating profit increased by
MSEK 231 to MSEK 458 (MSEK 226).

Profit before tax increased to
MSEK 273 (MSEK 62).

On January 13, FordStore in
Vasterds was opened.

On January 20, a new dealership for Kia was
opened in Trollhdttan, a Red Cube facility.

On October 8, a new dealership for Nissan and Kia was opened in Alingsds. In the present facility, the

sales of Mercedes-Benz will continue as a single-brand.

On October 15, Bavaria Sverige inaugurated a new dealership for BMW in Kista.

Uncertainty remains regarding the development of Covid-19 and the future impact on the operations. We
continuously monitor the development and consider ourselves to be well prepared for different scenarios.

Key Figures 3rd quarter I January - 30 September Year
Amounts in kSEK 2020 2019 2020 2019 2019
Net Sales 6,515,983 5,262,472 17,701,809 16,382,594 22,301,382
Operational earnings 258,412 121,301 515,458 273,494 427,679
Margin % 4.0 2.3 2.9 1.7 1.9
Operating profit 239,543 103,689 457,815 226,464 360,207
Operating margin % 3.7 20 2.6 1.4 1.6
Profit/loss before tax 175,943 45,311 273,415 61,927 147,954
Equity ratio % 11 10 9
Equity ratio %, excluding IFRS 16 17 15 13
Average number of employees 2,801 2,592 2,733

Definitions

Equity ratio: Equity including subordinated shareholder loans in relation to total assets

Operational earnings: Se note 2
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CEO comment

Hedin Bil delivers a strong third quarter with focus on profitability and liquidity
- Increased profitability in both car sales and the after market business

- Increased customer deliveries compared to the second quarter 2020

- Strong cash flow and liquidity

Results for the third quarter

Operating profit during the third quarter was 240 MSEK, which was an improvement of 131 percent compared to last
year's third quarter. Net sales in comparable units increased by 21 percent compared to the same period last year.
The operations in Sweden and Norway improved both operating profit and operating margin. The Belgian operations
returned to show a profit after second quarter’s loss.

New car sales increased by 2 percent in comparable units and the gross margin improved also. Sales of used cars in-
creased by 18 percent and gross margins recovered after the second quarter Covid impact. In total, car sales contrib-
uted with increased profits and increased margins compared to the third quarter last year. The after market business also
performed stronger than last year with higher profits and margins.

Market development
The market development was strong during the third quarter, showing a healthy demand while there were delays in the
supply of vehicles due to the close downs in production in the second quarter.

New passenger car registrations in Sweden decreased by 4 percent compared to the third quarter of 2019.
Corresponding figures for the Norwegian market was an increase of 12 percent and a decrease of 9 percent in Belgium.
The market for used cars, as well as the after market, has confinued to develop favourably.

Savings program due to Covid-19

The savings program that was launched in the second quarter rapidly adjusted the operations to the changed demand
in the market. Since then, the market has gradually recovered and we are following the development closely to make
sure that we have the right resources in the right place. There has been limited government financial support received.
In all our markets we are continuing to follow the guidelines infroduced by local governments to limit the spread of the
virus and to protect our personnel and our customers.

There is a lot of effort behind the strong result delivered under challenging circumstances, for which | am both proud and
grateful. We continue to focus on both profits and liquidity to be able to keep our long-term focus.

i

[ if, Q
@wm

Anders Hedin
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Financial summery

JULY - SEPTEMBER 2020

Net sales increased in the third quarter by 24 percent to MSEK 6,516 (MSEK 5,262). Sales of Mercedes-Benz
passenger cars has changed into an agent model, meaning that invoicing to end customers are made directly
from the importer. Only the sales commission is reported in the net sales of the group. During 2019 several dealerships
were acquired in Belgium and Norway which increases net sales. Net sales adjusted for these changes has
increased by 21 percent for comparable businesses.

Operating profit increased by MSEK 136 to MSEK 240 (MSEK 104). Operating margin increased to 3.7 percent
(2.0 percent). During spring, several cost-saving actions have been taken to minimize the economic effects of
Covid-19. This includes stopping purchases, travel, consultants, recruitment and reducing marketing. Due to this,
together with the actions that were taken last year, the external costs and employee benefit expenses have been
reduced to 10.3 percent of the net sales (13.5 percent).

The margin of operational earnings in vehicles sales amounted to 2.7 percent (1.3 percent). The sales of new cars in
comparable business increased by 2 percent during the quarter, while sales of used cars increased by 18 percent.
Gross margin in used vehicles increased after a small drop in the second quarter.

The margin of operational earnings in after sales was 8.9 percent (4.9 percent). Earnings have improved through
efficiency improvements and cost reductions.

Net sales Third quarter 1 January - 30 September Year

2020 2019 2020 2019 2019
Sweden 3,837,656 3,511,866 11,030,073 11,720,128 14,918,113
Norway 1,271,386 904,407 3,222,306 2,315,302 3,968,623
Belgium 1,129,396 751,347 2,718,519 2,131,417 3,070,758
Segment reconciliation 277,545 94,852 730,911 215,747 343,888
Total 6,515,983 5,262,472 17,701,809 16,382,594 22,301,382
Operational earnings Third quarter 1 January - 30 September Year

2020 2019 2020 2019 2019
Sweden 139,545 99,988 257,072 160,622 241,209
Norway 83,073 10,010 198,588 54,589 109,089
Belgium 24,581 9212 25,864 31,091 39,111
Segment reconciliation 11,213 10,391 33,934 27,192 38,270
Total 258,412 121,301 515,458 273,494 427,679
Margin Third quarter 1 January - 30 September Year

2020 2019 2020 2019 2019
Sweden 3.6% 2,8% 2,3% 1,4% 1,6%
Norway 6,5% 1.1% 6,2% 2,4% 2.7%
Belgium 2.2% 0.1% 1,0% 1.5% 1,.3%
Total 4,0% 2,3% 2,9% 1.7% 1.9%

The operational earnings in Sweden increased by MSEK 40 in the third quarter compared to last year. The sale of new
vehicles is lower than last year, even if the sale in some business areas like Bavaria (BMW) and Hedin Performance
Cars (Porsche) are increasing. The sale of used vehicles contfinues to be strong and are increasing compared to
last year. The profitability improves both in vehicle sales and after market by efficiency improvements. Operating
earnings in Norway increased by MSEK 73 compared to last year through higher sales of both new and used
vehicles. Efficiency improvements in after sales have also contributed to the increased profit. In Belgium the business
was closed part of the spring due fo Covid-19. Since then, the sales have increased and the operational earnings
has improved by MSEK 24 compared to the same quarter last year.
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Financial net amounted to MSEK -64 (MSEK -58), which was effected by exchange rate differences of MSEK -4 (-1).
The remaining increase is due to higher variable interest rates.

Cash flow from operating activities amounted to MSEK 465 (MSEK 405). Investments in intangible and tangible fixed
assets, excluding leasing vehicles and right-of-use assets, amounted to MSEK 35 (MSEK 36). Available cash including
unused overdraft facility amounted to MSEK 1,134 as of September 30.

JANUARY — SEPTEMBER 2020

Net sales increased 8 percent fo MSEK 17,702 (MSEK 16,383). Net sales adjusted for acquired businesses and other
changes increased by 6 percent for comparable businesses.

Operating profit increased by MSEK 231 to MSEK 458 (MSEK 226). Operating margin increased to 2.6 percent
(1.4 percent). From the beginning of March, several cost-saving actions have been taken to minimize the economic
effects of Covid-19, which together with previous actions have improved the result.

The margin in operational earnings in vehicles sales amounted to 1.7 percent (0.9 percent). The sales of the new cars
in comparable business decreased by 6 percent. Sales of used cars increased by 8 percent. Sales of used cars in
Sweden within Hedin Certified has contfinued fo develop positively and has increased by 13 percent. Gross margin
increased in new vehicles, while margin in used vehicles decreased slightly compared to same period last year.

The margin in operational earnings in after sales was 7.1 percent (3.9 percent). Earnings have improved through ef-
ficiency improvements and cost reductions.

The operational earnings in Sweden increased by MSEK 96 compared to last year. A lower volume in sale of new
cars, are offset by increased sales volume and profitability in used cars. Increased sales in the Porsche business have
also contributed to the increased profit. The profitability in after sales has improved by efficiency improvements.
The operational earnings in Norway increased by MSEK 144 compared to last year through higher vehicle sales in
the new car business and increased margins. Efficiency improvements in after sales have also confributed to the
increased profit. In Belgium the business has recovered after the lock-down due to Covid-19 during spring, buft sfill
lower profit for the nine months compared to last year.

Financial net amounted to MSEK -184 (-165), an increase of MSEK 19, whereof MSEK 10 is aftributable to exchange
rate differences and MSEK 9 to an increase of right-to-use assets according to IFRS16. The remaining increase is due
to increased financing and higher variable interest rates.

Cash flow from operating activities was MSEK 1,645 (MSEK 1,151). Inventory decreased during the period, which
reduced the utilized overdraft facilities. Investments in infangible and tangible fixed assets, excluding leasing
vehicles and right-of-use assets, amounted to MSEK 99 (MSEK 115). Available cash including unused overdraft
facility amounted to MSEK 1,134 as of September 30.

Sold vehicles 3rd quarter 1 January - 30 September Year

2020 2019 2020 2019 2019
New cars 9,495 9,341 28,187 29,652 39,547
New light commercial vehicles 1,366 1,574 4,424 4,877 7,134
New heavy trucks 67 65 184 295 371
Used cars 8,256 7,301 23,743 22,253 29,047
Used light commercialvehicles 620 511 1,874 1,548 2,135
Used heavy trucks 36 46 109 158 189
Total 19,840 18,838 58,521 58,783 78,423
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I.A. Hedin Bil AB

Consolidated Statement of income and other comprehensive income

Amounts in kSEK 3rd quarter I January - 30 September Year
2020 2019 2020 2019 2019

Operatingincome

Net Sales 6,515,983 5,262,472 17,701,809 16,382,594 22,301,382

Other operating income 9,773 6,339 22,824 15,079 25,847
6,525,756 5,268,811 17,724,633 16,397,673 22,327,229

Operating expenses

Goodsforresale -5331214  -4,158,744 -14219,940 -13,122,782 -17,719,997

Other external costs -226,719 -254,180 -729,389 -750,948  -1,028,048

Employee benefit expenses -445,426 -456,052  -1,424,048  -1438,620  -2,022,859

Depreciation and amortization of tangible and

. . . -282,854 -296,146 -893,441 -858,859 -1,196,118

intangible fixed assets

Operating profit 239,543 103,689 457,815 226,464 360,207

Profit/loss from financial items

Financial income 4,835 6,39] 1 ],048 23,028 25,055

Financial expenses -68,435 -64,769 -195,448 -187,565 -237,308

Profit/loss before tax 175,943 45,311 273,415 61,927 147,954

Taxes -43,298 -5,083 -67,403 -8,657 -44,646

Netprofit/lossfor the period 132,645 40,228 206,012 53,270 103,308

Netprofit/lossfor the year attributable to:

Parent company's shareholders Holdings 124,108 39,206 188,061 51,069 100,322

with non-controlling interests 8,537 1,022 17,951 2,201 2,986

Net profit/lossfor the period 132,645 40,228 206,012 53,270 103,308

Other comprehensive income

Items that willnot be reclassified to profit or loss

Remeasurements of pensions obligations, net after taxes 0 0 0 0 -4,768

Items that may be reclassified to profit or loss Translation

differences -4,564 -5,265 -99,678 72,074 35,969

Total comprehensive income for the period 128,081 34,963 106,334 125,344 134,509

Comprehensive income for the period attributable to:

Parent company's shareholders 119,589 34,065 89,907 122,297 131,043

Holdings with non-controllinginterests 8,492 898 16,427 3,047 3,466

Comprehensive income for the period 128,081 34,963 106,334 125,344 134,509
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I.A. Hedin Bil AB

Consolidated Balance sheet

Amounts in kSEK 9/30/2020 9/30/2019  12/31/2019

ASSETS
Fixed assets

Intangible assets

Intangible rights 18,252 21,126 16,936
Customer relations 362,194 470,380 439,278
Goodwill 1,346,044 1,447,186 1,420,861
1,726,490 1,938,692 1,877,075
Tangible assets
Land and buildings 270,054 284,119 273,209
Cost incurred on another's property 225,068 207,886 224,036
Equipment, tools and installations 236,947 244,699 248,473
Leasing vehicles 2,056,194 1,617,613 2,004,533
Right-of-use assets 4,535,328 4,633,167 4,812,725
7,323,591 6,987,484 7,562,976
Financial assets
Othersecurities held as non-current assets 9,817 13,984 2975
Deferred tax assets 48,622 57.858 61.911
Otherlong-termreceivables 6,619 0 6,563
85,058 71,842 70,749
Total fixed assets 9,135,139 8,998,018 9,510,800

Current assets
Inventories etc.
Finished products and goods for resale 2,346,332 2,996,600 3,089,271

2,346,332 2,996,600 3,089,271

Currentreceivables

Accounts receivables 667,830 805,338 970,145
Receivables from Group companies 28,589 9,212 12,188
Tax assets 0 11,780 0
Otherreceivables 219,754 163,261 256,794
Prepaid expenses and accrued income 264,632 94,918 326,427

1,180,805 1,084,509 1,565,554
Cash and cash equivalents 64,913 162,524 157,329
Total current assets 3,592,050 4,243,633 4,812,154

TOTAL ASSETS 12,727,189 13,241,651 14,322,954
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Consolidated Balance sheet
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Amounts in KSEK 9/30/2020 9/30/2019  12/31/2019
EQUITY AND LIABILITIES
Equity
Share capital, 1,000 shares 1,000 1,000 1,000
Reserves -74,163 59,730 23,991
Balanced earnings, including profit for the period 1,071,673 840,515 885,000
Equity attributable to the parent company shareholders 998,510 901,245 909,991
Holdings with non-controllinginterests 36,269 20,239 21,037
Total Equity 1,034,779 921,484 931,028
Non-current liabilities
Provisions for pensions 89,778 87,742 89,983
Deferred tax liability 141,909 168,950 159,765
Liabilities to Group companies 350,000 350,000 350,000
Bond loans 1,495,200 1,492,800 1,493,400
Otherliabilities to credit institutions 161,353 173,921 184,655
Lease liability 4,070,911 4,168,901 4,332,659
Othernon-current liabilities 1,365,562 1,045,191 1,266,401
Total non-current liabilities 7,674,713 7,487,505 7,876,863
Current liabilities
Overdraft facility 156,141 1,035,001 1,023,408
Liabilities to credit institutions 326,621 412,069 407,331
Lease liability 491,476 487,455 500,978
Accounts payable 1,289,959 1,381,479 1,713,413
Liabilities to Group companies 212,709 204,373 270,556
Tax liabilities 60,330 0 19,409
Oftherliabilities 916,663 805,373 994,457
Accrued expenses and deferred income 563,798 506,912 585,511
Total current liabilities 4,017,697 4,832,662 5,515,063
TOTAL EQUITY AND LIABILITIES 12,727,189 13,241,651 14,322,954
Group report on changes in equity capital - summary
Holdings
with non-
controlling
Amounts in kSEK Equity interests Total Equity
Opening balance 1/1/2019 778,948 16,620 795,568
Profit/loss of the period 51,069 2,201 53,270
Comprehensive income for the period 71,228 846 72,074
Changes in non-confrolling interests 0 3.112 3,112
Dividends to minority shareholders 0 -2,540 -2,540
Closing balance 9/30/2019 901,245 20,239 921,484
Opening balance 1/1/2020 909,991 21,037 931,028
Profit/loss of the period 188,061 17,951 206,012
Comprehensiv e income for the period -98,154 -1,524 -99.678
Changes in non-controlling interests -1,388 -847 -2,235
Dividends to minority shareholders 0 -348 -348
Closing balance 9/30/2020 998,510 36,269 1,034,779
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Consolidated Cash flow statements

Amounts in kSEK 3rd quarter I January - 30 September Year
2020 2019 2020 2019 2019
Operating activities
Profit after financial items 175,943 45,311 273,415 61,927 147,954
Adjustments for non-cash items 284,070 296,931 895,800 860,656 1,201,237
Income tax paid -16,403 5,665 -46,673 -45,588 -59,188
Cash flow from operating activities before
changes in working capital 443,610 347,907 1,122,542 876,995 1,290,003
Cash flow from changes in working capital
Increase(-)/Decrease(+) in inventories 921,114 -254,174 665,279 -30,528 -143,225
Increase(-)/Decrease(+) inreceivables -82,807 -55,542 357,615 297,466 -213,591
Increase(+)/Decrease(-) in payables 12,780 367,338 -500,789 6,902 574,842
Cash flow from operating activities 464,697 405,529 1,644,647 1,150,835 1,508,029
Investing activities
Acqusition of subsidiaries 0 -303,698 -2,235 -305,615 -305,615
Acqusition of intangible and tangible fixed assets -35,015 -36,147 -99.009 -115,464 -186,117
Sale of tangible assets 4,268 0 10,457 0 7,278
Purchase ofleasing v ehicles -282,836 -422,916 -896,586 -1,087,364 -1,608,117
Sale ofleasing vehicles 163,160 209,331 470,444 495,048 615,053
Changes in financial assets 65 -4,600 -7,602 249 2,562
Cash flow from investing activities -150,358 -558,030 -524,531 -1,013,146 -1,474,956
Financing activities
Borrowings 8,943 242,696 117,973 363,118 616,491
Repayment of debt -250,231 108,695 -938,446 -75,888 -86,627
Repayment oflease liability -127,552 -126,120 -389.976 -366,687 -507,223
Cash flow from financing activities -368,840 225,271 -1,210,449 -79,457 22,641
Casf flow for the year -54,501 72,770 -90,333 58,232 55,714
Cash and cash equivalents at the beginning of the year 118,959 88,672 157,329 99,724 99,724
Exchange rate differences in cash 455 1,082 -2,083 4,568 1,891
Cash and cash equivalents at the end of period 64,913 162,524 64,913 162,524 157,329
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Note 1 Reporting standards

The Interim report for the group has been prepared according to IAS 34 Interim Financial Reporting. The same
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accounting policies and calculation methods have been applied as in the most recent annual report.

Note 2 Operating segments

The operating segments have been changed, o a segmentation according fo geographical markets instead
of brands. This gives an improved frue and fair view and reflects the internal reporting to the management.

The markets are Sweden, Norway and Belgium. All markets include both vehicle sales and after-market.

Vehicle sales cover the sale of new and pre-owned passenger cars, commercial vehicles and frucks, including
commission income from financing and insurance. After-market covers service, workshop services and work-

shop products and spare parts.

The effects of IFRS16 are reported under “Segment reconciliation”.

Operational earnings are defined as operating profit excluding one-time costs and amortization in surplus values.

Operating segments

Sweden Norway Belgium Segment reconciliation Group
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
Net sales 11,030,073 11,720,128 3,222,306 2,315,302 2,718,519 2,131,417 730,911 215,747 17,701,809 16,382,594
EBITDA 642,039 529,962 223,652 91,327 50,736 46,099 434,829 417,935 1,351,256 1,085,323
Depreciation -384,967 -369,340 -25,064 -36,738 -24,872 -15,008 -400,895 -390,743 -835,798 -811,829
Operational earnings 257,072 160,622 198,588 54,589 25,864 31,091 33,934 27,192 515,458 273,494
Margin 2.3% 1.4% 6.2% 2.4% 1.0% 1.5% 0.0% 0.0% 2.9% 1.7%
Amortization of surplus
values -12,924 -14,116 -18,024 -17.253 -26,695 -15,661 -57,643 -47,030
Operating profit 244,148 146,506 180,564 37,336 -831 15,430 33,934 27,192 457,815 226,464
Operating margin 2.2% 1.3% 5.6% 1.6% 0.0% 0.7% 0.0% 0.0% 2.6% 1.4%
Financial items -184,400 -164,537
Profit before tax 273,415 61,927
Tax expense -67,403 -8,657
Profitofthe period 206,012 53,270
Investmentsin
- fixed assets 41,527 80,979 42,669 19,432 14,813 14,616 0 437 99,009 115,464
- Leasing vehicles 869,835 1,042,245 26,751 45,119 0 0 0 0 896,586 1,087,364
Operating segments
Vehicle sales After market Segment reconciliation Group

2020 2019 2020 2019 2020 2019 2020 2019
Netsales 15,609,264 14,926,884 3,143,325 2,966,373 -1,050,780 -1,510,663 17,701,809 16,382,594
EBITDA 640,977 501,263 282,161 168,962 428,118 415,098 1,351,256 1,085,323
Depreciation -380,711 -368,595 -57,958 -54,393 -399,357 -388,841 -838,026 -811,829
Operational eamings 260,266 132,668 224,203 114,569 28,761 26,257 513,230 273,494
Margin 1.7% 0.9% 7.1% 3.9% 2.9% 1.7%
Amortization of
surplus values -27,708 -23,515 -27,707 -23,515 -55,415 -47,030
Operating profit 232,558 109,153 196,496 91,054 28,761 26,257 457,815 226,464
Operating margin 1.5% 0.7% 6.3% 3.1% 2.6% 1.4%
Financial items -184,400 -164,537
Profit before tax 273415 61,927
Tax expense -67,403 -8,657
Profit of the period 206,012 53,270
Investmentsin
- fixed assets 35,722 36,883 63,287 78,581 99,009 115,464
- Leasing vehicles 896,586 1,087,364 896,586 1,087,364
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Income statement - Parent company

Amounts in kSEK 3rd quarter 1 January - 30 September Year
2020 2019 2020 2019 2019
Operating income
Net Sales 28,783 30,334 100,253 90,259 119,631
28,783 30,334 100,253 90,259 119,631
Operating expenses
Other external costs -10,198 -15,137 -43,229 -49,133 -62,545
Employee benefit expenses -14,842 -14,813 -51,284 -55,494 72,123
Depreciation and amortization of tangible
and intangible fixed assets 371 -586 -1.301 -1.783 2,353
Operating profit/loss 3,372 -202 4,439 -16,151 -17,390
Profit/loss from financial items
Interestincome and similarincome items 7,069 19,091 27,447 53,728 62,315
Interest expenses and similarincome items -17,166 -21,898 -57,303 -63,677 -81,643
Profit/loss after financial items -6,725 -3,009 -25417 -26,100 -36,718
Appropriations 0 0 0 0 117,348
Profit/loss before tax -6,725 -3,009 -25,417 -26,100 80,630
Income tax 1,514 1,828 5,439 5,585 -17,333
Net profit/loss for the period -5,211 -1,181 -19,978 -20,515 63,297
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Balance sheet - Parent company
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Amounts in kSEK 9/30/2020 9/30/2019  12/31/2019
ASSETS
Fixed assets
Tangible assets
Cost incurred on another's property 1,161 1,463 1,387
Equipment, tools and installations 2,544 4,093 3,619
3,705 5,556 5,006
Financial assets
Sharesin Group companies 1,479,940 1,429,890 1,479,890
Deferred tax assets 44 0 44
1,479,984 1,429,890 1,479,934
Total fixed assets 1,483,689 1,435,446 1,484,940
Current assets
Currentreceivables
Receivables from Group companies 1,450,840 1,994,086 2,240,882
Tox assets 12,863 29,594 2,108
Oftherreceivables 591 1,320 8,376
Prepaid expenses and accrued income 5,262 2,236 4,570
1,469,556 2,027,236 2,255,936
Cash and cash equivalents 239 268 265
Total current assets 1,469,795 2,027,504 2,256,201
TOTAL ASSETS 2,953,484 3,462,950 3,741,141
EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital, 1,000 shares 1,000 1,000 1,000
Statutoryreserve 200 200 200
1,200 1,200 1,200
Non-restricted equity
Profit and loss brought forward 413,825 350,528 350,528
Profit for the year 219,978 220,515 63,297
393,847 330,013 413,825
Total Equity 395,047 331,213 415,025
Untaxed reserves
Untaxedreserves 44,656 37,003 44,656
Total Untaxed reserves 44,656 37,003 44,656
Non-current liabilities
Bond loans 1,495,200 1,492,800 1,493,400
Liabilities to Group companies 350,000 350,000 350,000
Total non-current liabilities 1,845,200 1,842,800 1,843,400
Current liabilities
Overdraft facility 156,141 1,035,001 1,023,408
Liabilities to credit institutions 121,222 172,732 155,982
Accounts payable 5,191 4,180 5,507
Liabilities to Group companies 353,520 11,198 224,321
Otherliabilities 3,642 2,701 2,569
Accrued expenses and deferred income 28,865 26,122 26,273
Total current liabilities 668,581 1,251,934 1,438,060
TOTAL EQUITY AND LIABILITIES 2,953,484 3,462,950 3,741,141
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